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International Summer University 2019 
Module: Economics of Globalization: the German, EU, and U.S. Perspectives 
Level: Undergraduate / Bachelor  

 
Module title Economics of Globalization: the German, EU, and U.S. Perspectives  

Learning contents (also taking into account 
students´ soft skill competences) 

At the end of the course students should be able to: 

 summarize the history of globalization, monetary systems, and institutions 

 describe measures of economic welfare 

 know the causes of global poverty 

 explain current economic challenges, e.g. slow economic growth, rising income inequality, and high debt 
burdens 

 analyse demographic trends and global migration challenges 

 understand domestic and international policy options 

 grasp current challenges to globalization: the rise of populism in EU and U.S., protectionist and anti-
immigration movements 

 explain the EU debt and refugee crises, and the role of Germany in solution 

 debate the future of the single European currency 

 understand the causes and potential effects of Brexit in a European and global context 

 discuss global political instability and decline of democracy across the world 
 
The course fosters the following soft skill competencies:  

 Reading and comprehension skills 

 Communication skills (e.g. class discussion, presentations, written assignments, and course paper) 

 Critical thinking  

 Team work in international groups 

Teaching methods  
(mentioning case studies if applied) 

The course will provide an overview of the challenges to globalization, i.e. free movement of goods, people, and 
money, and discuss domestic and international policy solutions. Each topic will be covered from the German, 
European, and U.S. perspectives, and will focus on study cases. E.g. Different policy responses and their economic 
effects to the Syrian refugee crisis.  
 
The course will span the following topics: 

 Historical and institutional context of globalization  

 Measuring economic welfare 

 Causes of poverty and rising income inequality 

 Emerging markets and beyond 

 Sources of economic growth and its present challenges   

 The future of technology: IR4.0 
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 Ageing populations and the global economy 

 International migration and policy 

 Trade and its global effects: rise of protectionism and regionalism 

 Global debt and financial risks 

 Rise of populist nationalism 

 Decline of democracy in the world 

 Political conflict, wars, and terrorism 

 Towards sustainable globalization 
 
Lecture and conceptual discussions regarding contemporary economic and political issues and how they are 
addressed by national governments, central banks, and international institutions (World Bank, IMF, United Nations, 
WTO, G20, etc.) 

Requirements/prerequisites This course is designed for undergraduate students who are majoring in business and/or economics, and others who 
would like to gain a better understanding of the broad ranging economic effects of globalization. 

Recommended literature 1. The Age of Sustainable Development, Jeffrey D. Sachs. ISBN: 0231173148  

ISBN13: 9780231173148 

 

2. Global Inequality: A New Approach for the Age of Globalization, Branko Milanovic. ISBN-10: 067473713X 
ISBN-13: 978-0674737136 
 

3. The Euro: How a Common Currency Threatens the Future of Europe, Joseph Stiglitz. ISBN-10: 039325402X 
ISBN-13: 978-0393254020 

Examination 
1. Type of examination 
2. Exam aids 

1.Final exam, in-class presentation/paper 
a) 2-hour written exam (open book),  
b) 15-minute-presentation on course project. 

2. Books, notes, videos, graphs/data, websites, journal articles. 

Max. participants 25 

Language of lecture English 

Promoter of the module Prof. Dr. Daria Sevastianova 

Module instructor/Home university Prof. Dr. Daria Sevastianova  
University of Southern Indiana (USI) 

Hours all in all 
a) Time spent in classroom 
b) Time spent outside classroom 

Hours all in all: 150 hours 
a) 60 hours 
b) 90 hours: Time for preparation: 45 hours, Time for literature studies: 45 hours 

ECTS-Credits 5 
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